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GOSSIP OF WALL STREET.

The sentiment of Wall Hirsst conoern-
Ing the Administration's procedurs In re-
spect to the rallroad situation sesma to
be more nearly In nccord with the asntl-
ment of the reat of tha country than It
sometimes In In matters of publie Inter-
eat and polley. Labor has bullied the
Presldent, who In turn has bullled Con-
grons, is the way most people regard the
cape AN It siands. The Street In gratified
that the strike menncea has been elimi-
nated, or It would be grateful had some
other means been found to accomplinh
that highly deairable end, It In In two
minds whether to congratulate ths coun-
try on escaping the grave consequences
that s strike of the rallroad employees
would entall or condole with It on being
compelled to bear the burden of the elght
hour disguise for a well nigh prohibitive
wage Increass.

A Disturbing Outlook.

Yonterday's stock market reflected to
some extent the perplexity most people
feal over the extraordinary siturtion.
Prices were Irregular, but were in mno
mense highly significant, since the trad-
fng was almost wholly In the hands of
profesalonals, BPut thers were conflict-
ing opinions as to what would happen
when the Btrest resumes buainess on
Tuesday. Bome look for a resumgition
of the bull movement, nasuming that tha
trading wan hesltant this weck only ha-
cause of the uncertainties in Washington.
Others look more searchingly inte the
future and see an inevitable struggle to
curb the overgrown power of the labor
element, “In & country like this when-
ever & power becomes too great, or tha
peopla think It Is too great, the people
rise up and smash it" sald one broker,
This in the minds of many Is sufficlent
to deter the timid public from very aotive
participation in the market In the imme-
diate future.

Record Pank Clearings.

All previous high record bank clear-
ings at the New York Clearing lounse
were broken yesterday, when clearings
were announced amounting to §1,068.-
%26.600. ‘The former high record was
$865,176,508 and was esiablished on No-
vember 1, 1715. The big Increass in the
clearings was due to the payment in full
on Friday of the §250,000,000 b per cent.
secured British loan and the first of the
ménth  requirements,  which embraced
among other items dividend and Interest
payments by many corporations amount-
ing to millions of dollars

Canadian Fimanciag.

It 1a consldered by persons closely in
touch with Nnancial fitereats In Canada
unlikely that the Dominlon will attempt
and Anancing ‘n thia country for some
time., It was learned yesterday on good
authority that Canada has a loan under
contemplation which may be brought
out around the middls of this month,
but it will be purely an interior loan.
The chunces are that subscriptions to
the loan will not even be recelved In
New York, though there 1a nothing to
prevent the Amerioop Invemor from
sending funds to Cananda If he wishes to
share in the loan. Bankers may that un-
der the terms of the new loan no pro=-
vislons will be made for making Interest
payments or the principul of the loan
payable anywhere Iin the United States,
although the loan will be in dollara It
could not be learned yestorday what the
lm?ubn.t of the new Dominion financing
wil "

August Stocrk and Bond Sales.

The trading In stocks In the New York
Btock Exchangs during August totaled
14,723,986 shures, which compared with
the same period w year ago shiows a de-
creams of 6,746,568 shares, An Increass
of (.200,463 shares, however, Is shown
over July of this year. In considering
the falling off In total transactions for
Augunt, 19106, as compared with August,
1915, It ls necessury to keep In mind
that during that month last year we woers
At the peak of mnetlvity In the big bull
movement the country wns experiencing.
The average dally trading for last month
Whs 545,830 shares, apainst 330,538
shares In July of this your and 757,440
shares in August, 1515, Hond sales for
last month amounted to  §70.451.000,
WEninet $THAZZ000 for Augum, 1615,
and §67.455,000 for July of this yoar,
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